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PDR - 6 CONSECUTIVE
YEARS AMONG TOP 10
REPUTABLE REAL ESTATE
DEVELOPERS

Phat Dat Real Estate Development Corporation
(HOSE: PDR) has officially been recognized among
the “Top 10 Reputable Real Estate Developers,”

marking its 6 consecutive year maintaining this

position based on rigorous criteria relating to

financial capability, media credibility, and market

surveys. More than simply an award, the
recognition stands as clear evidence of Phat Dat’s
resilience and outstanding performance across
multiple market cycles. PDR is steadily
transforming itself into a premium, sustainable,
and transparent real estate developer — a

preferred choice for professional investors.
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BUSINESS RESULTS FOR Q12026:

PROFIT GROWTH

In Q1/2026, PDR’s total revenue and income
reached over VND 1,011 billion, including net
revenue from sales and services, financial

income, and other income.

Profit after tax exceeded VND 137.5 billion,
representing an increase of nearly 172% year-
on-year. The results were driven by an

effective combination of core business

revenue and strategic financial activities.
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Despite adjustments in core revenue, PDR
still reported a solid gross profit of nearly
VND 102 billion.

Gross profit margin remained at an
impressive 97.7%, supported by tight
cost-of-sales control, reflecting the
company’s streamlined operating model
and efficient revenue-recognition

strategy.

REVENUE AND INCOME
(BILLION VND)

1,101.4

PROFIT AFTER TAX
(BILLION VND)

137.5

GROSS PROFIT
(BILLION VND)

101.9

GROSS PROFIT MARGIN
(%)

97.
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TOTAL ASSETS The Company continues to maintain a sizable asset

FINANCIAL HEALTH & (BILLION VND) base, providing a solid foundation for its 2026-

2030 development plans.

CA P I TA L ST R U CT U R E 2 6 ’ 6 Oo ° 2 Liabilities decreased significantly compared to

year-end 2025, helping to reduce financial pressure

Alongside business results, Phat Dat’s financial and optimize interest expenses.
position continued to improve as of March 3i1st EQUITY
2026: (BILLION VND) The capital structure has also shifted toward a safer

and more sustainable profile.

1 2 9 5 5 6 01 = With proactive debt reduction and a

strengthened equity base, Phat Dat is building a
solid foundation to accelerate the rollout of its key
projects in the coming years.
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PDR’s Performance compared to VN-Index and the real estate’s index

VN-Index increased in April
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CONSENSUS TARGET PRICE FOR PDR

SHARES FROM SECURITIES COMPANIES

March 18, 2026

March 27, 2026

Source: Data compiled from publicly available
analytical reports issued by securities companies

April 16, 2026

May 05, 2026
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Securities

TARGET PRICE
(VND/Share)

20,000

12-Month Target Price

Disclaimer:

1.

The information, assessments,
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Vietcombank Securities

TARGET PRICE
(VND/Share)

19,317

and reports issued by

~
‘,\:~MBS

TARGET PRICE
(VND/Share)

20,400

o /

securities companies and cited in this newsletter are owned
by their respective issuers. The compilation and citation of
such information are intended solely to provide Shareholders
with additional reference materials and market insights and
do not imply the Company’s endorsement or full agreement
with the views expressed therein. Shareholders are advised to
refer to the original reports for more complete and
comprehensive information.

N /

2. Valuation figures, forecasts, and recommendations are
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VPBank Securities

TARGET PRICE
(VND/Share)

25,600

Adjusted for the share

count as of December
k 31, 2025 /

™ N SECURITIES
VIETNAM

TARGET PRICE
(VND/Share)

18,600
o %

as a commitment regarding future business performance or

presented as of the date of preparation of this newsletter. Given

the

constantly changing market environment,

securities

companies may revise their views, valuation methodologies, or
forecasts without prior notice. Accordingly, certain information

may change after the publication date of this newsletter.

3. Any contents and valuation figures (if any) presented herein are

for reference purposes only and shall not be construed

stock price developments. All investment decisions should be
made based on each Shareholder’s independent assessment
and judgment. Neither the Company nor its IR Department
shall bear responsibility for any investment decisions or any
consequences arising from the use of information cited in this
newsletter.
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PROGRESS OF LA PURA PROJECT
TOPPING-OUT CEREMONY

OF ZENIA TOWER
ENSURING PROJECT DELIVERY
COMMITMENTS TO INVESTORS

On May 7, 2026, Phat Dat celebrated
the topping-out of the first tower of
the La Pura project, 20 days ahead of

schedule.

Completing the structural works on schedule
not only demonstrates the execution and
organizational capabilities of Phat Dat and
its strategic partners, but also keeps the
project on track for timely handover to
customers. The milestone serves as a strong
commitment to investors: Phat Dat is a real
estate developer capable of effectively

delivering projects in line with strategic

plans and meeting market demand.
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PHATDAT

CORPORATION

Real Estate Development

Copyright © Phat Dat Real Estate Development
Corporation (PDR). All content in this Newsletter is
provided solely for informational purposes to PDR’s
investors/shareholders and  related  organizations/
individuals.

PDR endeavors to ensure the transparency, completeness,
and accuracy of the information presented in this

Newsletter.

However, this information does not constitute an offer to
buy or sell PDR shares. Accordingly, investors/ shareholders
should use this Newsletter for reference purposes only, and
PDR disclaims any responsibility or liability for any
unintended consequences arising from the use of the
information herein by third parties for any purpose

whatsoever.

For more information, kindly visit the Website of Phat Dat

Real Estate Development Corporation at the link below:

https://www.phatdat.com.vn/thong-bao-co-dong/

CONTACT
® (+8428) 38986868
IR_PDR@phatdat.com.vn
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